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Your Webinar Speakers
Your Webinar Host
Richard Gerwitz

Citi Community Capital, Co-Head and Managing Director

Has been with Citi Community Capital since 1998
Richard Gerwitz is Co-Head of Citi Community Capital, the community development lending and investing 
division of Citi, with over 35 years of experience in the tax-exempt securities and real estate markets. 

He began his career with Merrill Lynch in 1978 as a municipal securities analyst, subsequently moving into the 
investment banking division. In 1984 Mr. Gerwitz was retained to help start the municipal securities division at 
Security Pacific National Bank. In 1992 Mr. Gerwitz left the bank and negotiated the formation, and became 
president of a real estate limited partnership whose partners were the Ford Motor Company and the Federal 
Deposit Insurance Corporation.  The partnership was funded with more than $1 billion in performing and non-
performing real estate assets designated for liquidation. He returned to the tax-exempt bond investment banking 
industry in the late 1990s when he joined Citi Community Capital, formerly known as Newman & Associates, 
focusing exclusively on the financing of affordable multifamily rental housing. 

In Richard’s role as Co-Head of Citi Community Capital he directs the activities of the unit’s affordable rental 
housing lending, mortgage and investment banking team, as well as its involvement with Low Income Housing 
Tax Credits (LIHTC), New Market Tax Credits (NMTC) and other Community Reinvestment Act lending and 
investment activities. His credit training has resulted in his being named a Senior Credit Officer (SCO) of 
Citigroup, and he is a voting member of Citi Community Capital’s credit committees. 

He is a frequent speaker at industry events, is  ex-chair of the Santa Monica Housing Commission, and is a 
member of the advisory boards of the Journal of Tax Credits, the New York State Association for Affordable 
Housing (NYSAFAH), the New York Housing Conference (NYHC), and the Citizens Housing and Planning 
Council (CHPC).
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From Fannie Mae
Bob F. Simpson

Vice President, Affordable Green and Small Loan Business

Has been with Fannie Mae since 2000
Responsibilities: Bob is responsible for managing Fannie Mae’s Multifamily Affordable, Green and Small loan 
business lines.

Experience: Since 2007, Simpson has held various officer positions throughout Fannie Mae’s Multifamily 
Mortgage Business including Priority Borrower Relationships, Seniors Housing, Structured Finance, and 
Affordable lending.   He has also served as Fannie Mae’s Vice President of Community Lending and 
Development where he was responsible for strategic initiatives and investments in rural, Native American, and 
Gulf Coast Recovery markets; and Fannie Mae’s Affordable Business Channel which provided financing for small 
affordable multi-family lenders and Certified Development Financial Institutions across the country.

Before joining Fannie Mae in 2000, Simpson served for seven years as a legislative aide to Senate Minority 
Leader Tom Daschle. 

Simpson previously served as a board member of Mercy Housing, the Sioux Falls Homeless Coalition, and as a 
member of Governor’s Special Task Force on K-12 Education in South Dakota.  He is currently a member of the 
Affordable Workforce Housing Council for the Urban Land Institute, the Workforce Housing Subcommittee of the 
National Multi-Housing Council and the University of South Dakota Foundation’s Board of Trustees.

Education: Simpson graduated from the University of South Dakota.
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From Freddie Mac
David D. Leopold

Vice President for Target Affordable Production and Investments 

Has been with Freddie Mac since 2015
David Leopold is Freddie Mac’s Vice President for Target Affordable Production and Investments for the 
multifamily business.  He is responsible for approximately $3.5 billion in annual production including all 
relationships and transactions involving targeted affordable lenders, borrowers, and tax credit syndicators.  He is 
also the lead contact with housing finance agencies, municipalities, and community-based organizations for 
Freddie Mac’s Multifamily affordable housing and community development products and services.

Prior to joining Freddie Mac in 2015 David led Tax Credit Equity Origination for Bank of America Merrill Lynch, 
where his team produced $1.2 billion in annual equity investments in Low-Income, Historic, and New Markets Tax 
Credits.  Prior to that he managed Bank of America’s Community Development Lending platform, where he was 
responsible for $1.6 billion in annual loan originations and a portfolio of $4 billion in real estate secured assets.  
David’s experience also includes municipal bond financing, loan and tax credit syndication, structured debt 
products, and public policy related to economic and community development.

David has undergraduate and graduate degrees with honors from Fordham University and the University of 
Colorado respectively.  He is on the Board of Directors of Enterprise Community Investments, a national real 
estate investment firm focused on affordable housing and community development.  He also serves on the Board 
and Executive Committee of the Lisner Home, a Washington, DC non-profit providing affordable assisted living 
and skilled nursing to very low-income seniors.  David lives in Washington, DC with his wife and two children.   



Discussion Points Outline

• Recap of 2015 multifamily and affordable multifamily results

• 2016 challenges

• 2016 opportunities

• Affordable housing market product innovation

• Fannie and Freddie’s role in 2016

• How about agency reform?

• Doing business with the Agencies



Thank you for your participation

 To ask a question 

– email AskCitiCommunityCapital@citi.com

– Follow instructions from the Operator  - Press *1 for the operator to open your 

line.  This will enter you into the queue to ask a question

 The recording will available within the next 24 hours at 

http://www.citibank.com/icg/sa/citicommunitycapital/resource_center.jsp

 Resources

– Freddie Mac – www.freddiemac.com/multifamily

– Fannie Mae – www.fanniemae.com/multifamily

– Citi Community Capital – www.citicommunitycapital.com



IRS Circular 230 Disclosure: Citigroup Inc. and its affiliates do not provide tax or legal advice. Any discussion of tax matters in these materials (i) is not intended or written to be used, and cannot be used or relied upon, by
you for the purpose of avoiding any tax penalties and (ii) may have been written in connection with the "promotion or marketing" of any transaction contemplated hereby ("Transaction"). Accordingly, you should seek advice
based on your particular circumstances from an independent tax advisor.

In any instance where distribution of this communication is subject to the rules of the US Commodity Futures Trading Commission ("CFTC"), this communication constitutes an invitation to consider entering into a derivatives
transaction under U.S. CFTC Regulations §§ 1.71 and 23.605, where applicable, but is not a binding offer to buy/sell any financial instrument.

Any terms set forth herein are intended for discussion purposes only and are subject to the final terms as set forth in separate definitive written agreements. This presentation is not a commitment to lend, syndicate a financing, underwrite or
purchase securities, or commit capital nor does it obligate us to enter into such a commitment, nor are we acting as a fiduciary to you. By accepting this presentation, subject to applicable law or regulation, you agree to keep confidential the
information contained herein and the existence of and proposed terms for any Transaction.

Prior to entering into any Transaction, you should determine, without reliance upon us or our affiliates, the economic risks and merits (and independently determine that you are able to assume these risks) as well as the legal, tax and accounting
characterizations and consequences of any such Transaction. In this regard, by accepting this presentation, you acknowledge that (a) we are not in the business of providing (and you are not relying on us for) legal, tax or accounting advice, (b)
there may be legal, tax or accounting risks associated with any Transaction, (c) you should receive (and rely on) separate and qualified legal, tax and accounting advice and (d) you should apprise senior management in your organization as to
such legal, tax and accounting advice (and any risks associated with any Transaction) and our disclaimer as to these matters. By acceptance of these materials, you and we hereby agree that from the commencement of discussions with
respect to any Transaction, and notwithstanding any other provision in this presentation, we hereby confirm that no participant in any Transaction shall be limited from disclosing the U.S. tax treatment or U.S. tax structure of such Transaction.

We are required to obtain, verify and record certain information that identifies each entity that enters into a formal business relationship with us. We will ask for your complete name, street address, and taxpayer ID number. We may also
request corporate formation documents, or other forms of identification, to verify information provided.

Any prices or levels contained herein are preliminary and indicative only and do not represent bids or offers. These indications are provided solely for your information and consideration, are subject to change at any time without notice and are
not intended as a solicitation with respect to the purchase or sale of any instrument. The information contained in this presentation may include results of analyses from a quantitative model which represent potential future events that may or
may not be realized, and is not a complete analysis of every material fact representing any product. Any estimates included herein constitute our judgment as of the date hereof and are subject to change without any notice. We and/or our
affiliates may make a market in these instruments for our customers and for our own account. Accordingly, we may have a position in any such instrument at any time.

Although this material may contain publicly available information about Citi corporate bond research, fixed income strategy or economic and market analysis, Citi policy (i) prohibits employees from offering, directly or indirectly, a favorable or
negative research opinion or offering to change an opinion as consideration or inducement for the receipt of business or for compensation; and (ii) prohibits analysts from being compensated for specific recommendations or views contained in
research reports. So as to reduce the potential for conflicts of interest, as well as to reduce any appearance of conflicts of interest, Citi has enacted policies and procedures designed to limit communications between its investment banking and
research personnel to specifically prescribed circumstances.

© 2016 Citigroup Global Markets Inc. Member SIPC. All rights reserved. Citi and Citi and Arc Design are trademarks and service marks of Citigroup Inc. or its affiliates and are used and registered throughout the world.

Citi believes that sustainability is good business practice. We work closely with our clients, peer financial institutions, NGOs and other partners to finance solutions to climate change, develop industry standards, reduce our own environmental
footprint, and engage with stakeholders to advance shared learning and solutions. Highlights of Citi's unique role in promoting sustainability include: (a) releasing in 2007 a Climate Change Position Statement, the first US financial institution to
do so; (b) targeting $50 billion over 10 years to address global climate change: includes significant increases in investment and financing of renewable energy, clean technology, and other carbon-emission reduction activities; (c) committing to
an absolute reduction in GHG emissions of all Citi owned and leased properties around the world by 10% by 2011; (d) purchasing more than 234,000 MWh of carbon neutral power for our operations over the last three years; (e) establishing in
2008 the Carbon Principles; a framework for banks and their U.S. power clients to evaluate and address carbon risks in the financing of electric power projects; (f) producing equity research related to climate issues that helps to inform investors
on risks and opportunities associated with the issue; and (g) engaging with a broad range of stakeholders on the issue of climate change to help advance understanding and solutions.

Citi works with its clients in greenhouse gas intensive industries to evaluate emerging risks from climate change and, where appropriate, to mitigate those risks.

efficiency, renewable energy and mitigation


