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Euro Liquidity Fund

A money market fund (MMF) is not a guaranteed investment vehicle. An investment in MMFs is different
from an investment in deposits; the principal invested in an MMF is capable of fluctuation and the risk of
loss of the principal is to be borne by the investor. The MMF does not rely on external support for
guaranteeing the liquidity of the MMF or stabilising the NAV per share. Further information about the
funds, including the methods used by the MMF to value the assets of the MMF and calculate the NAV, are
available at blackrock.com/cash.

For Italian investors: BlackRock: This document is marketing material: Before investing please read the
Prospectus and the PRIIPs KID available on www.blackrock.com/it, which contain a summary of investors’
rights.

Investors should refer to the prospectus or offering documentation for the fund’s full list of risks.

FOR PROFESSIONAL CLIENTS AND QUALIFIED INVESTORS ONLY
L&LH0224E/S-3356992-1/7


https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/euro-gov-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-euro-government-liquidity-fund-premier-acc-t0-eur-factsheet-ie00b41n0724-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-euro-government-liquidity-fund-premier-acc-t0-eur-gb-ie00b41n0724-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/euro-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-euro-liquid-environmentally-aware-fund-premier-acc-t0-eur-factsheet-ie00b94g6z36-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-euro-government-liquidity-fund-premier-acc-t0-eur-gb-ie00b41n0724-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/euro-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-euro-liquid-environmentally-aware-fund-core-acc-t0-eur-factsheet-ie00b971b497-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-euro-liquid-environmentally-aware-fund-core-acc-t0-shares-gb-ie00b971b497-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/euro-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-euro-liquid-environmentally-aware-fund-heritage-acc-t0-eur-factsheet-ie00b9crd243-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-euro-liquid-environmentally-aware-fund-heritage-acc-t0-shares-gb-ie00b9crd243-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/euro-ilf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-euro-liquidity-fund-core-acc-t0-eur-factsheet-ie0005023803-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-euro-liquidity-fund-core-acc-t0-eur-gb-ie0005023803-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/euro-ilf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-euro-liquidity-fund-premier-acc-t0-eur-factsheet-ie00b3l10570-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-euro-liquidity-fund-premier-acc-t0-eur-gb-ie00b3l10570-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/euro-ilf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-euro-liquidity-fund-heritage-acc-t0-eur-factsheet-ie00b4004m78-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-euro-liquidity-fund-heritage-acc-t0-eur-gb-ie00b4004m78-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/sterling-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-sterling-liquid-environmentally-aware-fund-core-dis-gbp-factsheet-ie00bk8m8q97-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-sterling-liquid-environmentally-aware-fund-core-dist-gbp-gb-ie00bk8m8q97-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/sterling-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-sterling-liquid-environmentally-aware-fund-heritage-dis-gbp-factsheet-ie00bk8m8w57-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-sterling-liquid-environmentally-aware-fund-heritage-dist-gbp-gb-ie00bk8m8w57-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/sterling-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-sterling-liquid-environmentally-aware-fund-select-dis-gbp-factsheet-ie00bk8m8t29-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-sterling-liquid-environmentally-aware-fund-select-dist-gbp-gb-ie00bk8m8t29-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/sterling-ilf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-sterling-liquidity-fund-premier-dis-gbp-factsheet-ie00b3l10356-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-sterling-liquidity-fund-premier-dis-shares-gbp-gb-ie00b3l10356-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/sterling-ilf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-sterling-liquidity-fund-heritage-dis-gbp-factsheet-ie00b3x1kb16-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-sterling-liquidity-fund---heritage-dis-gbp-gb-ie00b3x1kb16-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/dollar-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-dollar-liquid-environmentally-aware-fund-premier-dis-usd-factsheet-ie00bk8m9336-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-dollar-liquid-environmentally-aware-fund-premier-dist-usd-gb-ie00bk8m9336-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/dollar-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-dollar-liquid-environmentally-aware-fund-core-acc-t0-usd-factsheet-ie00bh3z9365-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-dollar-liquid-environmentally-aware-fund-core-acc-t0-usd-gb-ie00bh3z9365-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/dollar-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-dollar-liquid-environmentally-aware-fund-core-dis-usd-factsheet-ie00bk8mb597-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-dollar-liquid-environmentally-aware-fund-core-dist-usd-gb-ie00bk8mb597-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/dollar-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-dollar-liquid-environmentally-aware-fund-heritage-dis-usd-factsheet-ie00bk8mb373-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-dollar-liquid-environmentally-aware-fund-heritage-dist-usd-gb-ie00bk8mb373-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-liquid-environmentally-aware-fund-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/dollar-leaf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-dollar-liquid-environmentally-aware-fund-select-dis-usd-factsheet-ie00bk8m9559-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-dollar-liquid-environmentally-aware-fund-select-dist-usd-gb-ie00bk8m9559-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/dollar-ilf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-dollar-liquidity-fund-heritage-dis-usd-factsheet-ie00b44rw319-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-dollar-liquidity-fund---heritage-dis-usd-gb-ie00b44rw319-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/dollar-ilf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-dollar-liquidity-fund-premier-dis-usd-factsheet-ie00b44bq083-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-dollar-liquidity-fund-premier-distributing-shares-usd-gb-ie00b44bq083-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/ustreasury-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-treasury-fund-core-dis-usd-factsheet-ie00b39vc867-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-treasury-fund---core-dis-shares-usd-gb-ie00b39vc867-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/ustreasury-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-treasury-fund-premier-dis-usd-factsheet-ie00b4m70b77-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-treasury-fund-premier-distributing-shares-usd-gb-ie00b4m70b77-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/ustreasury-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-us-treasury-fund-select-dis-usd-factsheet-ie00b40zz073-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-us-treasury-fund---select-dis-shares-usd-gb-ie00b40zz073-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf
https://www.blackrock.com/cash/literature/prospectus/ics-prospectus.pdf
https://www.blackrock.com/cash/literature/schedule-of-investments/euro-ilf-holdings-m.pdf
https://www.blackrock.com/cash/literature/fact-sheet/blackrock-ics-euro-liquidity-fund-heritage-dis-eur-factsheet-ie000dff4wa8-gb-en-institutional.pdf
https://www.blackrock.com/cash/literature/kiid/ucits_kiid-blackrock-ics-euro-liquidity-fund-heritage-dis-eur-gb-ie000dff4wa8-en.pdf
https://www.blackrock.com/cash/literature/annual-report/ics-annual-report.pdf
https://www.blackrock.com/cash/literature/interim-report/ics-interim-report.pdf

BlackRock.

Risks

Capital at risk: The value of investments and the income from them can fall as well as rise and are not
guaranteed. Investors may not get back the amount originally invested.

Past performance is not a reliable indicator of current or future results and should not be the sole factor
of consideration when selecting a product or strategy.

Changes in the rates of exchange between currencies may cause the value of investments to diminish or
increase. Fluctuation may be particularly marked in the case of a higher volatility fund and the value of an
investment may fall suddenly and substantially. Levels and basis of taxation may change from time to
time.

Specific Fund Risks
Applicable to BlackRock ICS Euro Government Liquidity Fund

Accumulating share class risk: On any day where the net return (i.e., return less costs and expenses) of
the Fund is negative an Accumulating Share Class of the Fund will see a decrease in the NAV per Share.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to
the Fund when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or
acting as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Short Term Money Market Funds: Short Term Money Market Funds do not generally experience extreme
price variations. Changes in interest rates will impact the Fund.

Applicable to BlackRock ICS Euro Liquidity Fund and BlackRock ICS Sterling Liquidity Fund

Accumulating share class risk: On any day where the net return (i.e., return less costs and expenses) of
the Fund is negative an Accumulating Share Class of the fund will see a decrease in the NAV per Share.

The Fund seeks to exclude companies engaging in certain activities inconsistent with ESG criteria.
Investors should therefore make a personal ethical assessment of the Fund’s ESG screening prior to
investing in the Fund. Such ESG screening may adversely affect the value of the Fund’s investments
compared to a fund without such screening.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to
the Fund when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or
acting as counterparty to derivatives or other instruments, may expose the Fund to financial loss.
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Short Term Money Market Funds: Short Term Money Market Funds do not generally experience extreme
price variations. Changes in interest rates will impact the Fund.

Applicable to BlackRock ICS US Treasury Fund

Accumulating share class risk: On any day where the net return (i.e., return less costs and expenses) of
the Fund is negative an Accumulating Share Class of the Fund will see a decrease in the NAV per Share.
The Fund seeks to exclude companies engaging in certain activities inconsistent with ESG criteria.
Investors should therefore make a personal ethical assessment of the Fund’s ESG screening prior to
investing in the Fund. Such ESG screening may adversely affect the value of the Fund’s investments
compared to a fund without such screening.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to
the Fund when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or
acting as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Concentration Risk: Investment risk is concentrated in specific sectors, countries, currencies or
companies or because the Fund has only a small number of investments. This means the Fund is more
sensitive to any localized economic, market, political or regulatory events. Concentrated investment
exposure by the Fund could magnify the other risks to which the Fund is exposed.

Money Market Funds: Money Market Funds do not generally experience extreme price variations.
Changes in interest rates will impact the Fund. Levels of credit risk are affected by longer weighted
average maturity and weighted average life of the Fund.

Applicable to BlackRock ICS US Dollar Liquidity Fund

Accumulating share class risk: On any day where the net return (i.e., return less costs and expenses) of
the Fund is negative an Accumulating Share Class of the fund will see a decrease in the NAV per Share.
The Fund seeks to exclude companies engaging in certain activities inconsistent with ESG criteria.
Investors should therefore make a personal ethical assessment of the Fund’s ESG screening prior to
investing in the Fund. Such ESG screening may adversely affect the value of the Fund’s investments
compared to a fund without such screening.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to
the Fund when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or
acting as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Money Market Funds: Money Market Funds do not generally experience extreme price variations.
Changes in interest rates will impact the Fund. Levels of credit risk are affected by longer weighted
average maturity and weighted average life of the Fund.

Applicable to BlackRock ICS Euro LEAF, BlackRock ICS Sterling LEAF and BlackRock ICS US Dollar
LEAF
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Accumulating share class risk: On any day where the net return (i.e., return less costs and expenses) of
the Fund is negative an Accumulating Share Class of the fund will see a decrease in the NAV per Share.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or repay capital to
the Fund when due.

Counterparty Risk: The insolvency of any institutions providing services such as safekeeping of assets or
acting as counterparty to derivatives or other instruments, may expose the Fund to financial loss.

Short Term Money Market Funds: Short Term Money Market Funds do not generally experience extreme
price variations. Changes in interest rates will impact the Fund.

Important information

This material is for distribution to Professional Clients (as defined by the Financial Conduct Authority
or MiFID Rules) only and should not be relied upon by any other persons.

This document is marketing material.

In the UK and Non-European Economic Area (EEA) countries: this is Issued by BlackRock Investment
Management (UK) Limited, authorised and regulated by the Financial Conduct Authority. Registered
office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743 3000. Registered in England
and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the
Financial Conduct Authority website for a list of authorised activities conducted by BlackRock.
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In the European Economic Area (EEA): this is Issued by BlackRock (Netherlands) B.V. is authorised and
regulated by the Netherlands Authority for the Financial Markets. Registered office Amstelplein 1, 1096
HA, Amsterdam, Tel: 020 - 549 5200, Tel: 31-20-549-5200. Trade Register No. 17068311 For your
protection telephone calls are usually recorded.

Institutional Cash Series ICS (Institutional Liquidity Funds or ILF)

The Institutional Cash Series plc (the “Company”) is an investment company with variable capital and
having segregated liability between its funds incorporated with limited liability under the laws of Ireland.
The Company is an umbrella undertaking for collective investment in transferable securities (UCITS)
governed by Irish law and authorised by the Central Bank of Ireland.

Nothing herein constitutes an offer to invest in the Institutional Cash Series plc (“The Company”). In the
UK any decision to invest must be based solely on the information contained in the Company’s
Prospectus, Key Investor Information Document, and the latest half-yearly report and unaudited accounts
and/or annual report and audited accounts, and in EEA and Switzerland any decision to invest must be
based solely on the information contained in the Company’s Prospectus, the most recent financial reports
and the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs
KID) and the latest half-yearly report and unaudited accounts and/or annual report and audited accounts
which are available in registered jurisdictions and local language where they are registered, these can be
found at www.blackrock.com on the relevant product pages. Investors should understand all
characteristics of the funds objective before investing, if applicable this includes sustainable disclosures
and sustainable related characteristics of the fund as found in the prospectus, which can be found
www.blackrock.com on the relevant product pages for where the fund is registered for sale. and should
read the fund specific risks in the Key Investor Information Document or PRIIPs KID. The distribution of
this information in certain jurisdictions may be restricted and, persons into whose possession this
information comes are required to inform themselves about and to observe such restrictions. Prospective
investors should take their own independent advice prior to making a decision to invest in this fund about
the suitability of the fund for their particular circumstances, including in relation to taxation, and should
inform themselves as to the legal requirements of applying for an investment. BlackRock may terminate
marketing at any time. For information on investor rights and how to raise complaints please go to
https://www.blackrock.com/corporate/compliance/investor-right available in in local language in
registered jurisdictions.

Investments in the fund are not deposits with a bank or deposit-taking institution. While distributing
shares of the fund seek to maintain a stable net asset value per share, investors may lose money by
investing in the funds.

Finland: The prospectus (in English language) and PRIIPs KID (in Finnish language) are available at
BlackRock (Netherlands) B.V. and also from www.blackrock.com/fi available in Finnish and English.
BlackRock may terminate marketing at any time. Investors should understand all characteristics of the
funds objective before investing, if applicable this includes sustainable disclosures and sustainable
related characteristics of the fund as found in the prospectus, which can be found www.blackrock.com on
the relevant product pages. . For information on investor rights and how to raise complaints please go to
https://www.blackrock.com/corporate/compliance/investor-right available in English.

In Italy, For information on investor rights and how to raise complaints please go to
https://www.blackrock.com/corporate/compliance/investor-right available in Italian.
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Germany: This is a financial promotion. For further information, the prospectus, Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID), annual report and semi-
annual report can be obtained free of charge in hardcopy form from the German information centre:
BlackRock (Netherlands) B.V., Frankfurt (Germany) Branch, Frankfurt am Main, Bockenheimer
LandstraBe 2-4, 60306 Frankfurt am Main. The paying agent in Germany is J.P. Morgan AG, CIB /
Investor Services — Trustee & Fiduciary, Taunustor 1 (Taunus Turm), D-60310 Frankfurt am Main and also
from www.blackrock.com/de available in German and English. BlackRock may terminate marketing at any
time. Investors should understand all characteristics of the funds objective before investing, if applicable
this includes sustainable disclosures and sustainable related characteristics of the fund as found in the
prospectus, which can be found www.blackrock.com on the relevant product pages. For information on
investor rights and how to raise complaints please go to
https://www.blackrock.com/corporate/compliance/investor-right available in German.

Netherlands: The Fund is a UCITS (icbe) as defined in section 1:1 Financial Markets Supervision Act (Wet
op het financieel toezicht; "FMSA"). The Fund and its sub funds are listed in the register as defined in
section 1:107 FMSA. Please refer to the Packaged Retail and Insurance-based Investment Products Key
Information Document (PRIIPs KID) (Essentiéle-informatiedocument (Eid)) for further information about
the Fund and its sub funds. The prospectus and Eid of the Fund and its subfunds are available on
BlackRock's website, www.BlackRock.nl available in Dutch and English. All financial investments contain a
certain risk. The value of the assets managed by the Fund and its sub funds may greatly fluctuate as a
result of the investment policy and your initial investment is not guaranteed. BlackRock may terminate
marketing at any time. Investors should understand all characteristics of the funds objective before
investing, if applicable this includes sustainable disclosures and sustainable related characteristics of the
fund as found in the prospectus, which can be found www.blackrock.com on the relevant product pages..
For information on investor rights and how to raise complaints please go to
https://www.blackrock.com/corporate/compliance/investor-right available in Dutch.

Norway: The prospectus and PRIIPs KID are available at BlackRock (Netherlands) B.V.
www.blackrock.com/no available in Norwegian and English. BlackRock may terminate marketing at any
time. Investors should understand all characteristics of the funds objective before investing, if applicable
this includes sustainable disclosures and sustainable related characteristics of the fund as found in the
prospectus, which can be found www.blackrock.com on the relevant product pages. For information on
investor rights and how to raise complaints please go to
https://www.blackrock.com/corporate/compliance/investor-right available in English.

Spain: Certain funds mentioned here are registered for distribution in Spain. In Spain, the Institutional
Cash Series PLC range is registered with the number 542 in the Comision Nacional del Mercado de
Valores de Espafia (CNMV) and the Prospectus for each registered fund has been registered with the
CNMV. No securities regulator in any country within Spain has confirmed the accuracy of any information
contained herein. BlackRock may terminate marketing at any time. Investors should understand all
characteristics of the funds objective before investing, if applicable this includes sustainable disclosures
and sustainable related characteristics of the fund as found in the prospectus, which can be found
www.blackrock.com on the relevant product pages. For information on investor rights and how to raise
complaints please go to https://www.blackrock.com/corporate/compliance/investor-right available in
Spanish.
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Sweden: The prospectus and PRIIPs KID are available at BlackRock (Netherlands) B.V., Stockholm branch,
Malmskillnadsgatan 32,111 51 Stockholm, Sweden and also from www.blackrock.com/se available in
Swedish and English. Investors should read the PRIIPs KID before making an investment decision.
BlackRock may terminate marketing at any time. Investors should understand all characteristics of the
funds objective before investing, if applicable this includes sustainable disclosures and sustainable
related characteristics of the fund as found in the prospectus, which can be found www.blackrock.com on
the relevant product pages. For information on investor rights and how to raise complaints please go to
https://www.blackrock.com/corporate/compliance/investor-right available in English.

Switzerland: This document shall be exclusively made available to, and directed at, qualified investors as
defined in Article 10 (3) of the CISA of 23 June 2006, as amended, at the exclusion of qualified investors
with an opting-out pursuant to Art. 5 (1) of the Swiss Federal Act on Financial Services ("FinSA").

For information on art. 8 / 9 Financial Services Act (FinSA) and on your client segmentation under art. 4
FinSA, please see the following website: www.blackrock.com/finsa.

The Institutional Cash Series plc (ICS) BlackRock ICS Euro Government Liquidity Fund, BlackRock ICS
Euro Liquidity Fund, BlackRock ICS Euro Ultra Short Bond Fund, BlackRock ICS Sterling Government
Liquidity Fund, BlackRock ICS Sterling Liquidity Fund, BlackRock ICS Sterling Ultra Short Bond Fund,
BlackRock ICS US Dollar Ultra Short Bond Fund, BlackRock ICS US Treasury Fund, BlackRock ICS US
Dollar Liquidity Fund, BlackRock ICS Euro LEAF, BlackRock ICS Sterling LEAF and BlackRock ICS US
Dollar LEAF is domiciled in Ireland. BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, CH-
8001 Zurich, is the Swiss Representative and State Street Bank International GmbH, Munich, Zurich
Branch, Beethovenstrasse 19, CH-8002 Zirich, the Swiss Paying Agent. The Prospectus, Packaged Retail
and Insurance-based Investment Products Key Information Document (PRIIPs KID) or equivalent, the
Articles of Incorporation, the latest and any previous annual and semi-annual reports are available free of
charge from the Swiss Representative. Investors should read the fund specific risks in the PRIIPs KID or
equivalent and the Prospectus.

Any research in this document has been procured and may have been acted on by BlackRock for its own
purpose. The results of such research are being made available only incidentally. The views expressed do
not constitute investment or any other advice and are subject to change. They do not necessarily reflect
the views of any company in the BlackRock Group or any part thereof and no assurances are made as to
their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to
invest in any BlackRock funds and has not been prepared in connection with any such offer.

UCITS HAVE NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE THE
FUTURE ONES.

© 2024 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, and iSHARES are
registered and unregistered trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those
of their respective owners.
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